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SUMMARY OF THE DECISION

The Commission for the Protection of Competition (hereinafter the «Commission») received on behalf of COOP Pitsilias Lefkosias Ltd (hereinafter « COOP Pitsilias ») and COOP Alonas a notification of the proposed concentration in accordance with section 13 of the Control of Concentrations between Enterprises Law (Number 22(I)/99) (hereinafter the «Law»). The transaction concerned the merger of the two undertakings, COOP Pitsilias and COOP Alonas.
COOP Alonas was established on the 2nd of February 1951 as an unlimited liability cooperative company. Its main activities concentrate in the banking sector. 
 COOP Pitsilias Lefkosias Ltd was established on the 7th of September 1994 as an unlimited liability cooperative company. Its main activities also concentrate in the banking sector.
This notification concerns the merger of the undertakings COOP Pitsilias and COOP Alonas. According to the relevant Agreement all the assets and liabilities of COOP Alonas will be transferred to COOP Pitsilias.
According to the jurisdictional notice
 under Council Regulation (EC) a merger within the meaning of Article 3(1)(a) of the Merger Regulation occurs when two or more independent undertakings amalgamate into a new undertaking and cease to exist as separate legal entities. A merger may also occur when an undertaking is absorbed by another, the latter retaining its legal identity, while the former ceases to exist as a legal entity.

The Commission, taking into account the above facts and events concerning this concentration has concluded that this transaction constitutes a concentration within the meaning of section 4(1)(a) of the Law, since the two previously independent undertakings COOP Pitsilias and COOP Alonas, have merged forming one undertaking under the name of COOP Pitsilias. 
However, based on the information contained in the notification, the Commission notes that the criteria set by section 3 (2) (a) of the Law are not satisfied in this case since the aggregated turnover of one of the involved enterprises, COOP Alonas, was only €2.461.305 for the year 2011 and consequently the notified concentration is not of major importance.
Therefore, the Commission, acting in accordance with section 18(1)(α) of the Law, concludes that the notified concentration does not fall within the scope of application of the Law. 

Loukia Christodoulou 

Chairperson of the Commission for the Protection of Competition
� Commission Consolidated Jurisdictional Notice under Council Regulation (EC) No 139/2004 on the control of concentrations between undertakings (2008/C 95/01)
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